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Figure 1: Office Building Construction Permits Figure 2: Total Supply in BMR
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Figure 3: Bangkok Office Map Figure 4: CBD Office Map
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i 23 vy 18 fwns 1 wnsee ) wnsined 00710 vl 12 (ewn §) nuuvodiu e 309 Fwsmnsa® el S Tsmnmine
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i el 13,5963 38,08043 i a9
Tower A ITATE3S 1541785 L 519
Towar B 17,002.00 1549500 90 6% TR
Tower £ 5,417.28 101,58 Th 9% 513
o) ARl 1,006,710 Toase 8.6% 16
Tower & 550,74 43259 695 667
Tower § T200 7200 1000 1106
BEF 3661 14161 s %9
Warcheuso Towes A 500 500 10007 2,600
Warehouse Towes B 155.00 oo
Warhouss Tower € 136.61 136461 1000% 388
) Mok 156200 456200 1000% 196
Cthr 4,562.00 456200 1000 196
e uiratsess R md i
it IEURIN 1 watitsen iy Afuil SEHEINT 1 EnniRAR
i TunTaFusete amrme - 31 ey 2558 164,052 uTvmEsREy I 1 wnawas - 31 Surwen 27 14.941,000 vl
2 3 Hpurwid 2558 - 31 wgnien 2561 34,000 uEesiTy 16 | turmwess 31 S 2576 14,701,000 yveoll
3 1 Bepuren 2561 - 31 mriviea 2564 455,700 uraEsFIY 17 1 urerwas - 31 Surey 511 14,995,000 wvwel
a 1 fiquwiy 2560 - 33 furw 2560 50,000 umepiey 18 _ Larswns - 31 Sunes 25TH 15,265,000 wmwall
5 1 e - 31 s 2545 364,000 el b i 31 S 579 15,601,000 wrivwall
[ 1 urw - 3 2566 10,554,000 vrwwul] fi 1 e - 31 Surea 2580 15,913,000 wiveai)
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8] 1 ainrweal - 3 v 2N 16,716,000 vinped B 2% | e - 31 Sunen 2585 17,568,000 wveal
12 1 urwny - 34 fuswey 2572 16, 700,000 v 1 urrw - 31 fiea 2586 17,920,000 wivroll
13 1 aingwa - 3 Suvwa 257y la.Ml.mmv'enq ) 1 uryw - 29 aee 2587 1,528,250 wewesFou
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il TEERINY 1 [l wiuendurs | [ & ) 1 il
1 30 wewn - 31 fune 2557 35,500,000 | 17 __turmww - 31 e 2573 291.500,000
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3 1 unwn - 31 Furen 2558 213000000 | | 2w - 31 e 2575
a 1 airrwa - 3 Suvwew 2560 214,400,000 bl 3 e - 31 S 2576 24, 70,000
5 1 ainvwn - 3 Furwen 2561 218,900,000 & 8wy - 31 Suea 2577 A28, 700,000
6 1ainyws - 31 Surwn 2562 218,900,000 2 ¥ e - 31 funey 2578 F31AK.000
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13 1 urvww - 31 furwn 2569 258,500,000 2 1w - 31 fueai 2585 411,100,000
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Decrptions Year 2013 Year 2020 Year 2021 ear 2002 Year 2073 Year 24 Year 2025 serage (2020 2025)
12 Monkh 12 Month 12 Morith 12 Month 12 Month 12 Mankh 5 Manth Prorate 12 Month
Actial Actust Actal Actual Actual Actuial Actusl Actual
rswaraiy
samuldruiuassnArm Morthly Rental incor 235,891,815 235 B4 B0 e TTaI52 245,760,000 246,999,805 256,341,017 106,999 043 206,022,526
sldvvifuilsenn Parking 20,325,050 0,248 T2 17,308 74 16,666,003 18.258 529 19,140,067 7,900,235 16,147,866
wwlffy Other ncome 5912319 3,957,270 ADAE A 3,950,152 3,508,955 1,505,950 1,788,031 4,056,672
i Total Income 262,129,188 260,080,912 258167085 266,405,595 268763,414 219,987,030 116,732,309 268,927,064
rldiwlumndnmoe
Fammmgallng Erergy and utility 11,103,037 S363A22 708 482 10,014,368 4,607,501 4,001,060 9,063,400
i anlenniy Securty 6,362,830 ROTZI56 TATZAG 7251510 5,137,884 4,703,862 T.M62,522
FvwTRInETe Cleaning 7,366,620 7012798 BOR 4782101 5,421,326 2,760,520 6,566,684
Fildewlunnsomm wsedvadmn Froperty Mauntenancs 12541638 10854676 5753036 10,394,159 11,547,372 3,807,825 10,829,773
Fildewiiug Miscetlaneous 5942490 LET ] 4,589,199 £,696.189 BFSAIE 2,017,506 5.B7B.05%
ettty fsurance 1,058 968 LAZATT 1,104,310 1157528 1,383,225 563,886 1,262,028
FnERy sesAnigraii Property tax 405,659 2571 2,122,000 2,086,838 5,561,500 1,272,169 1,785,206
pildF T Sales, Marketing & Ach V36,502 158,600 30,681 9,805 8786 8,962 200,163
P T S ER LA Rertal expenses 5,868,000 4,658,500 9,384,000 10,554,000 10,328,000 5,726,333 #,361,817
Tsilitwlurmdnrees Total Expenses 51,803,563 47,183,696 18,810,965 55,28, 106 57391438 20,375,207 53,108,750
rivlagwd roy Mnrarrsdnerouirndneian et Propety Profit 208,677,209 210,984,153 217,590,630 213,479,268 I 5 92,907,061 215817318
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swldemiufeorm Parkng BAIW 8.55% 1315 6TE% 7.39% TAT% 7A7% T
Tl Cnher incame 251% 1685 173 LA 1079 L76% 1675 165%
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el iwnn Energy and wtlity 4.20% 3.56% 2.95% 250 5 105% 343% 33TH
e TalneR Security o 29T% 208 270 291% 317 FET
P Cleaning 2EI% 3.10% 250 252% 220% 2 260
rbEwluntmeanm unedremn Property Mauntensnc: 3545 A% 1665 A 4.23% 3305 a0a%
rilffwlue Macellaneous iow L70% 172% 24T 2825 20™% 2188
L \AU-II\H“\I Insurance % 0.55% nays Qa¥s 0.09% 0.50% 04
runrrnry unelalgaaihg Propaty tax (Y 10%% 0.66%
SN TR Sales, Marketing & Ady D00 Q01% 0.08%
Fuwanineifu Aental expenses 209 25%% 393 169% a91% LT
TurliTwlun e Total Expenses 200 18.28% 05T 051% 20.80% 19.72%
il i Wrsmvsdin i nedocR i MNet Property Profit 5000 8172 BLea% THAY T5.43% T9.16% 80.280%
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15 of total reverue
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19066163
4,293,674

280,157,500

603,505
B,BAG 265
£625,158
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2155
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n) uiithinelie
Tower A 145,564 77 S1LTTROD 1247418
Tower 8 176,200.00
Tower 7995252 27,2TB 61
) ARl
Tower & 541048 3,185.95 28629
Tower B 50161 3413 B8O
) Wultndsiudia
Warehouse Towe 60,00 Aapoo
Warghouse Towe
Warehouse Towe 1.527.20 1182 B268
] vfuﬂiﬁm"\ﬂuq
Other A5325.68
[LERTLATLY muliny_iggmﬂinﬁg;ulu::mnmagB;utﬂau.ﬁl.ﬁ\mnﬁ 4l unit . fiaht/vear
Tums 112 Ao 2 (12 o) O 3 (12 ) T 4 102 o Msuzdmd e otz ded B 21010 Rew)
) Auitdinelinh
Tower A 75,800,892 53 2TAATATETL &B83185 79
Tower B B3,21551320
Tower C 10,993,330.40 15,793,905.30 260508162 148, 76032
u) AudtfuEntiian
3,855.297.52 215357192 6663121 A56,196.21
Tower B 627,52590 112,536.29 99,050.16
) Wudindedufa
Warchouse Towe 15R,400.00 105,600.00
Warehouse Towe
Warchouse Towe 56561585 340,125.62 37,058.00
4 v‘q'umﬁmﬁsuq
GCther 8,592,281 11
510.00 520,00 530.00 56,00 56200
vasnumazndvsane s fusin ;
1y 0l 1 (12 Wow) 2 (12 dow) D3 (2dod Ofa(lz2dow 05 (12 W) 6 - End
UrznumaaTii e (ewesaiiow) As at 31 Dec 2025
) Fudtdrinaliign
Tower A, B and € wim/n 4% 52000 530.00 506 00 56200 579.00 DCF
) by nbivin
Tower A, B and € wm/m 116 74200 760.00 76100 81100 835,00 OCF
) tnddufa oCF
Warehouse Towe wmdm 69 472,00 18500 453,00 S09.00 51900 OcF
) Auilidug ocF
Other wm/mm 196 20400 208.00 21200 21600 220,00 ocF
UssrumsEnsim Tl iusied (%) Uit : % per year
Auitdiney 20% 30% 3.0% 30% 309 well
At 10% 30% 3% 30% 30% fiedd
i 20% 20% 20% 20% 20% il
i 20% 200 20% 20% 2108 #igil
UssNIuraERTI1e (Occupancy Rate)
T 04l 1 (12 diow) 0 2 (12 dow) 043 (12 Fow) e n2deu) s (12 dow) 6 - End
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Tower A, B and € (2) B7.3% 93.0% 93% 4% 550 950 555
) Auitfu il
Tower A, B and C %) 68.6% BO.0% 3% 3% B5% B5% B5%
) Fuindadud
Warchouse Towe (%) a7.7% 60.0% 60% 60% 0% 60% 0%
2 Muitligadun
Other (%) 100.0% 100.0% 1008 100%: 100% 100% 100%
win Teldwnituiteann unerwldfun
s Average 2020-25 7.49% 150%  engIwlARIT & Adntg (Office and Retall Rental)
AsmnnTTElAd, Average 2020-25 1.65% 170%  snewlARTE & ATin (Office and Retail Rental)
viznumisiEelunsEanses
T As at 31 Dec 2025 per year rsnnnyiinday anonegriniamIel
rmang/lon Average 202025 337% 3008 owmmeduny
A isend Average 2025 5,689,269 BAS0,000 windarimininiulemn e 50% Vi 2
AT RIREE Awverage 2025 6,625,258 6630000 windenmsmnRvlenn ile 50% i 2
e LR TR T Average 202025 0% 400% owrwduniy
AdTniun Average 2020-25 218% 220% wnswiuriy
Aniiuaei Mverage 2025 1,401,325 1,000,000 windsrnsnmiulalas 1le 10% i 2
Aty uasfn Mverage 2025 3923048 rusauiyinansduveinmusurin s OCF
AR Rer Average 202025 0.08% 010 A sasdng
Aemindau Eabanudgn Awuamasing i
Alda e Market Rate 300% s
T
TN As at 31 Dec 2025 vsnnumaiaday asanegmamamani
FDULMUETY A7y dsdmudiyon 100%  vesrTwlATiuTnedmiiuming
AmBULTUET du Hnaamnsiynn 575%  Ailand dew dnmsnadusninivisedanfimind
FmpuLnues dudimudygnn 000% ¥ nrtilaiel
fnndaasnseiaiuan 10:5%
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n) fomaRgun iy

- samranp/lan

it wdnuadasans 4947998 miM
) FuRdrdnenlii (.30} 523,135.56 523,135.56 523,135 5 523,135.56 523,135.56 523,135.56 523,135 56 523,135.56 523,135.56 523,135 56 523,135.56 523,135 56 523,135,56 523,135.56 434,493 15
) FudfwEi 1026 74 wiu min 12,320.88 12.320 88 12320 88 1232088 12,320.88 12,3208 12,320 88 12,320 86 12,320 88 1232088 1232088 12,32088 12, 12,3208 10,233 18
A} fuiidadud 29541 min 7.2 3,558.32 355932 3,559.32 3559.32 355932 3,559.32 3,559.32 3,550.32 355032 3,556 32 355932 3,559.32 3,550.32 3,559 32 355932 295621
4 Huifldiahdu 4 4,562.00 mid {70} 54,784.00 54,704.00 54,704.00 54,744.00 5,744.00 54,740.00 54,744.00 54,744,00 54,744.00 54,744.00 54,744.00 54,744,00 54,744,00 54,744 00 54,744.00 45,867.93
BT 260 () 93% 93% 4% 95% 955 95t 958 95% 95% 958 95% 55% 95% 95% 5% 5% 95%
AR.62% (9] BO% 83% &% 5% 5% A0, a5 B0 5% 250 259 BS% RS% R A5t BE% A% B5%
A7.T7a% (%) B0% 608 &080 6% 09 60% il 0% B0% 60% A0% 60% 60% 6%, A% &% 605 0%
100.00% (%) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%| 100% 100% 1004 100%
aedaamslA
{m1.0./0 486,516.07 4B, S16.07 491,747.43 A%6,%78 78 496,978 7R 496,578.78 56,978 T8 496,970 A5E,579 196,979 156,975 496,979 496,979 454,979 496,979 495975 412,768
v) RuitiFnlid LA 985670 10,226.33 1022633 1047275 1047275 1047LTS 1047275 10,473 10,473 10,473 10,473 10473 10,473 10,473 10,473 10,473 8,698
A Fudedaiud- {n3.3.7) 213559 2,13550 213559 213559 213559 2,13559 2,135.59 2,134 2,136 2136 2136 2,136 2,136 2,136 2138 LT
{n1.0.0) 54,744,00 54,744.00 54,744.00 54,744.00 54,744,00 54,744.00 54,740.00 54,744.00 44 54,744 54,744 54,744 54,744 54,744 54,704 54,744 54,744 45,468
welpnlogiu
{na Al 401,717 79,05 7.258 - -
1) AR (n7.u./0) 5912 3,554 1 - .
n13.A) 1,587 982 a3 - -
(n1u Al 45,326 - - - = - x . = - = - R R - B
Existing Rental and Service from Existing Caontract
) udtdnina e fum /1) 43641874 - -
tum /) 2,566,108 - -
fum /1) 724,016 485,726 %
fum /1) BE%2 78] - - - > i . " g £ i ; i . ] a
huitiniluris S mnifui‘i‘r"r.;_"l‘q qrioiuilegi
1J\-Lr.rm'lu'x~i- (mau A B4, 798,78 A59 A6 474,489 24 %6, 978.T8 A96,978 TR 66,978 18 A96,9TR.T8 466,978 78 494978 78 196,978 TR A96,978.T8 2946 9TR TR 196,978 18 A%6 9T T8 196574 TR A96,976 TR A96,9TR TR A96 978 18 1412, 76849
L] 394461 669225 285204 1047275 10.472.7" 1047275 10,472.75 1047275 1047275 1047275 10,472.75 1047275 10,472 75 1047275 10,7275 1047275 1047275 10,472.75 8,698,20
54835 115397 2,135,359 213559 2,135.59 2,13559 2,135.59 2,135.59 2,13559 2,13559 2,135 5% 2,135.39 2,135.59 213559 2,13559 213359 117373
(730 9.418.32 4.00 54,744.00 54,744.00 54,744,00 54,744,00 54,7400 5,744.00 54,744.00 54,744,00 54,744,00 54,744,00 54,744.00 45,967.93
(uin/R s AREL) 520 530 545 542 579 506 614 612 671 691 T2 133 755 8 825 850 876
(um/na ARau) 2 76 787 811 #35 B0 886 913 940 968 997 L0217 1,058 1.050 1123 1,192 1.228 1,265
(s AR arg 183 L 509 519 529 540 551 562 5713 584 506 408 620 632 645 658 671 (0]
(s AR 204 208 212 216 220 224 22 233 238 203 8 253 258 263 268 73 278 8 290
(7] 0.0% 20% 3.0% I0% 30% 3.0% 0% 0% 30% 3o 3.0% 30 30% 3.0% 3.0% 30|
0.0% 3.0% 3.0% 305 30% 30% 0% 3.05 3% 3.0% 3% 0% 10% 305
ao0% 20% 208 208 2.0% 2.0% 20% 20% 20% 2.0% 2% 2.0% 20% 20%,|
huflihaiu 4 (%) 00% 208 20% 20% 2.0% 20% 20% 200 20% 20% 2.0%)| 20% 20% 20% 20%
1) nasusETETY LasnIuATIOE Y
nsEuATIETY
- TilAR AT um /) 263,363,127 275,671,008 289,185,820 300,707,154 309,647,512 318,598,302 328,058,679 347,606,845 358,136,849 149,677,366 375,727,450 360,748,007 402,356,015 426,519,543 436,115,062 452272777 384,987,308
- muldvanifuiteansn usear
fusm /) 19,752,234 20975329 21,688,936 22,553,040 23,223,563 23,894,873 24,604,801 25,318,820 26,860,265 27,650,802 28,479,559 32,933,630 33,920,458
arr, 173 754,408 4,916,155 5,112,022 5,264,008 541 5,576,998 5,738,933 6,088,327 8267515 55, 6,840,052 T 688,637

{um /1) 9,778,196 10,383 627 10,736,891 11,168,657 11,896,593 12,180,183 12,533,820 12,905,947 13,296,906 13.688.253 18,098,521 18,509,177 14,933.674 15387012 15,835,818 16,303 464 16,791,984 14,368,066
- Avivnrraneat /) 5,390,000 9,334,500 9,334,500 9,334,500 9,801,225 9,801,225 9,801,225 10,291,286 10,291,286 10,291,286 10,805,851 10,805,851 10,805,851 11,346,143 11,386,143 11,306,143 11,913,450 13,45 5,899,782
- A ez /M 6,630,000 6,961,500 6,961,500 6,961,500 7.309,575 7,309,575 T.309.575 1675054 7,675,054 1,675,050 8,058 806 8,058 B06 8,058,806 8,461,747 8461747 Basl,ret 8,884,838 8,884 80 T.3793a8
fum /) 11,503,701 12,216,031 12,631,637 13,134,890 13,525,003 13,916,374 10,329,603 14,785 681 15,643 418 16,586,495 69,620 17,570,911 18,102,367 18,630,378 19,180,586 19,755,275 16,903,607
fuw /1) 6,327,036 6,547 a00 T.229,190 7438672 7,654,006 T.RA1 282 B.110,125 8,603,880 9,122572 9388 291 9956302 10,246,705 10,549,300 10,865,401 5,296,984
{uw /) 1,400,000 1,414,000 1,428,140 1442421 1,456,846 1,471,414 1,486,128 1,500,939 1,531,159 1346471 1,561,936 1,577,555 1,608,260 1,625,357 1,641,610 1,658,026 1,390,854
- AU wazfnlgn fum /1) 1,874,705 2,246,136 2,178,498 2,110,759 2,043,070 2,201,520 2,133462 2,059,004 2,732,695 2,199,000 2,192,923 2,186,755 226,853 2,420,078 2,413,290 2,221,486
- Arlddedunimen w4 1) 263,363 279,671 289,186 300,707 309,648 318,598 328,059 337.584 347,607 358,137 368677 9,127 390,788 414,431 426,520 439,115 452,273 386,987
- dshaenseansaiaius i indduid /1) 15,863,000 15,790,000 16,716,000 16,740,000 16,441,000 15,924,000 14,941,000 14,701,000 14,995,000 15,295,000 15,601,000 15,913,000 16,231,000 16,887,000 17,224,000 17,569,000 17,920,000 15,181,725
sudilielundanems tum /) 62,529,951 65,348,283 61,223,701 6B.413,620 9871331 T0432,009 70,5043 71,954,553 T33TH 74,927,536 T7.229.081 78,719,851 80,217,644 84,591,128 86216741 BAAS4610 90,923,004 71,023,890
milssannrsdaiue (GOP) am /0] 225,062,543 290,056,501 248,567,214 250,958,632 268312751 ZTTATIA16 287,845,581 296.58TATS 306,292,553 316,157,925 325,366,602 (535,942,544 346,520,659 367,968,002 379,542,600 350,619,034 102,558,469 345,566,344
v sidustudiddunsimod il 258,400,000 269,900,000 278,400,000 276,500,000 261,500,000 202,100,000 309,800,000 324,700,000 328,700,000 331,800 100,000 358,800,000 356,400,000 376,700,000 392,300,000 392,900,000 411,100,000 424,900,000 353,318,333
duibfundrinlaiiuku . - » . . " - " - - -
Ameuunulunsdanisuasuiwisodaniundnd uas CAPEX

- Amauunug #1ufl 1 (Property Management fee) fwm /) 2875925 3,054,008 3,157,909 3,283,723 3,381,351 3,479,093 3,582,401 3,795,867 4,025,557 4,267,405 4393,728 4575592 0,457,503 4,938,819 4,225,902

- AmauuETU FIUR 2 (Property Management fee) ftum /W 12,941,099 13,803,249 14,292,615 14,947 621 15,427,983 15,954,546 16,551,351 17,611,835 18,708,580 19,316,696 19,925,053 20,092 585 21,158,162 21823699 23,170,112 19,870,065

- Avmsiuadia (Incentive Fee) fem /T - - - - = P i = % = ; % i - = 3 = & -

- Al dd e lum i wasdigainen CAPEX fum /1) 9,152 024 9,473,727 9,851,168 10,144,052 10,437,280 10,747 202 11,387,600 11,732, 12,439,871 12,802,215 13,181,183 13,576,775 3.972,780 14,385,409 14,516,856 12,477,706
aurt flmail Awrsaiandaming (i /) 24,448,800 26,019,280 26,924,251 28,082,512 28,953,387 29871319 20,880,954 31,805,211 32795312 33822499 35905191 25,994,673 28067897 | 33,260,529 40,454,073 41,641,180 42925387 3TTI6TL
wuraiumsinygsatilagiu 100 300 400 6.00 100 BOO 500 10.00 1100 1200 13.00 14.00 5.00 16,00 17.00 18.00 1883
warilgtinedu 1w 10.50% 0.9050 07412 Q.e707 (0.5493% 045971 03059 0.4071 0.3684 0.3334 03018 02731 0.2471 02236 0.2024 0.1832 0.1658 0.1526

agtusaineiug

Round

181,554,555

115,293,070

164,273,349

155,527,401

145,291,107

136,015,214

127,745,073

119,166,829

111,350,734

104,026,167

96,881,776

$0,537,997

18,669,831 |

68,630,418

43,920,357

47,111,963



